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INTERSTATE COMMERCE COMMISSION

Miss Mildred Lee

Secretary, Interstate Commerce Commission gg
12th & Constitution N. W. >
Room 2303 , ?%
Washington, D.C. 20423 x

Dear Miss Lee:

ey ZHAON

Enclosed for recording is an original and two counterparts of a
security agreement between Philip S. Winn, mortgagor and United
Missouri Bank South, mortgd@EE"E?EﬁEiﬁg—lo United Missouri Bank
South a security interest in one 100 ton, 4650 cu. ft. steel cov-
ered hopper car, serial no. RRRX 1080 with AAR mechanical desig-
nation "LO" and the proceeds of any lease or rental agreement for
the use of the rail car. It is our understanding that this hopper
car has been leased to Rex Leasing, Inc. 616 Palisade Avenue,
Englewood Cliffs, New Jersey 07632, and has been sub-leased to
Farmland Industries, Inc., P. O. Box 7305, Kansas City, Mo. 64116.

K

I am also enclosing our Cashier's Check in the amount of $50.00
for the fee in recording this document. After recording of this
document please return the original document to:

David A. Proffitt

Vice President

United Missouri Bank South

9201 Ward Parkway

Kansas City, Mo. 64114

Vice Pres1dent
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SECURITY AGREEMENT _ . \
Dauted: ﬂJ gUEsm ﬁé/{, 7 lgga

Philip S. Winn

(Nn;'\c)

9331 Wornall Rd. Kansas City, Mo. 64114

\Strect and No.) (City) 1(‘E§.QM131980-450 PM State)

thereinafier called “Uebtor” whether one or more, and if more than ane, it is heraby agred sxhall be jointly and severally linhle hereunder), for valu.

while consideration, the receipt of which is hereby ucknowledied, herchy grants to the UN“‘&,!‘:EEIS}HA(?é“ddMMEﬁ c%MWﬂ.SB‘ON

thereinafter enlled “Secured Party™), a necurity interest in the following described property and any and all equip.
ment and wccessuries Lherefur and oll improvements, repairs, additiona, rcecnsions and substitutions thereto, which are hereinafter cnlled the *Collateral

(1) 100 ton, 4650 cu. ft. steel covered hopper car, RRRE 1080 AAR mechanical designation
"LO" and proceeds of any lease or rental agreement for use of rail car.

‘The security intereal grunted herchy in to secure (u) the payment of Debtor's obllgntions 1o Seeured Parly as evidenced by the note ur notes or other
evidence of Indebledness executed by the Debtor und ol renewnls and extensions thereof und all subscguent notes of preater or lesser amounts substituted
therefor puyable to or assigned to the Secured P'urty, (b) the perfuormance of Lichtor'a obligntions under this agreement, and (e¢)y the payment of any and all
other indebteduens, direct or indirect, motured or unmaturad, now or hereafter owed to Sceured Purty by Deblor,

WARRANTIES AND COVENANTS OF DEBTOR
Debtor warrants, covenants and undertakes that:
1, Said collaterul will be used primurily for: | | personal, family or houscholid purpases, and that the tocution specified above i Debtor's residence;

.

[ } farming purposes; or D(Xbunincas purposes, and that the location specificd above In Delitor's only pluce of bhusiness except

,,,,,,,,,,,,,,,, s el if cheeked here [ ), said colluternl is being purchased with the proceeds
of the note or notes above described and Debtor suthorizes Sceured Party to disburse dicectly to the scller of snid collateral,

<. 10 the collotern] Js to be nttached to real estate, suid real eatate in Jesgnlly deserihed an follows:

the name uf the record owner (If other thun Debtor) thereof 8. .o i e .
and Debtor will furnfsh to Seeured Party written disclaimer of all persons having un interest in the real estate if the collnternl Is attuched to snid real estate
priur o the perfection of the sccurity interest hercin granted.

3. ‘Tho collateral will be kept ut the addresa of Debtor sbove et forth except for temporary removal in connection with the above primary use, or unless
Debtor nolifies Secured Party in writing of a prupased removal (o nnother location and Sccured 'urty sgrees o such removal in writing.

4. No financing stutement covering the colloteral or proceeds thereof in on file in uny public office, and on request of Secured Party Debtor will executo
one.or more financing statements pursuant to the UNIFORM COMMERCIAL CODE OF MISSOURL aad K the colluteral is a motor vehicle(s) or trafler(s) will
exccute and dellver tu the appropriute governmentnl agency designated by the Sccured Purty or to the Secured Party nm»llcnllun&:; for certificnle(s) og title
or such other formis) as muy be necessury (u cvidence Debtor’s ownership of nnd indieate Sceured Party’s security interest in such colinteral, Debtor will pay
the cust of any [iling or recording required by Sceured Party. -

6. Debtor owns ur will use the procceds of the loun hereby sceurcd, to becume the owner of, the collateral described in this agreement, covenants that auch
collstersl {8 snd will remain free from any prior, present or future ndverse lien, security interext or encumbrance, nad hebtor undertakes to defend title and
possession of the collaterul sguinst all persons clniming the same wdverscly to Debtor or Secured Party,

6. The collateral will not be misused or abused or allowed to deteriorate, except from ordinary wear and tear.

1. The cullateral will be kept insured aguinst luss or damage by fire and perifs commonly insured againgt by so-culled extended covernge insurance, and such
other risks as Secured Party may require, and, if the collateral is a motor vehicle or treailer, neninst losa or damnage by fire, theft and collision; and the policy
or policles thereof constantly ussigned and delivercd to Secured Party, loss, if any, payable to Sceured Party and Debtor as their interests may appear. Debtor
usaigns and tranefers to Secured Party as additional security any and wll refunds of unenrned itzurance premiums, which refunds Sceurcd Party s author-
ized L0 collect and receipt for cither in Sccurcd Party ur in Debtor's name nt any time, Any refund of insurnnce premiums shall be spplied to the cust of other
insurance, or upon the last maturing instullments (or the principnl) of the debt secured by this nurcement.,

8. Debtur covenanta to keep the colluteenl (ree and clear of all unpaid charges, liens nnd security interests (other thun the aecurity interest herein created),
and to puy ull taxes and assessments with respect to the collateral, its use or operntion. Debtor covenants not to permit ecollateral to bhe used in violation of
any luw, ordlnsnce or lawful regulation and not to cncumber the collateral in any mnnner whnisoever, Secured I'nrty may, in its sole discretion, advance
funds to satisly any encumbrunces ngainst the colluteral, te maintain and preserve the collaternl, and to keep the colluteral insured. Any advances by Secured
Party for such purposes shall be secured by this agreement.

¢. The security interest in the collaternl hereinbefore described shall secure the payment and performance of Debtor's obligations to Secured Party not only
83 respects the promissory note or notes hereinbefore referred to, but also any and all linbilities of Debtor to Sccured Pnrty now cexisting or hercafter in-
curred, matured or unmatured, direct or indirect, ur any renewals or extensions nnd substitutions thercof and therefor,

EVENTS OF DEFAULT

Debtor shall be in defsult under the terms of this agreement upon the happening of any one or more of the following events:

1. Default in the poyment or performance of any obligntion, covennnt or undertaking contnined or referred to in this agreement, in the promissory note or
notes sccured hereby, or any other obligations of the Debtor to the Secured "arty or to the holder thereol,

Loss, theft, damnye. destruction, or In the opinion of Sécured Party, danger of misuse or confiacation of collntern), sale of or encumbrance to the colla-

teral, or the exlstence, or threat of, and levy, seizure or atitnchment of the collateral,

3. Desath, disaolution, termination of existence. insulvency, nppointment of a recciver, assignment for the beneflt of creditors, commencement of any bank-
ruptey or insolvency proceedings, by or aguinst Debtor, or any guarantor or surety for Debtor,

& The making or fursishing to Sccured I'arty by Debtor or anyone on behulf of Debilor of nny warrnnty, representation or statement which {a falue in any
muterial respect.

. The determination by Secured Party or the holder hereof at any time that Secured Party or the holder hereof is insecure with respect to any obligation
contalned or referred to in this agreement or in the promissory note or noles secured hereby or nny other obligntions of the Debtor to the Secured Party or

to the holdyr hereof,
RIGHTS AND REMEDIES OF SECURED PARTY

). Secured Party may assign this agreement and upon such assignment, the assignee shnll be entitled, after notifieation to Debtor to performance of all
of Debtor's obligativns hercunder and suid assignce shall he entitled to all rights and remedies of Sceured Party hereunder. Upon usaignment the Debtor will
ussert no claims or defenses he may have agninst Sccuped Party against any nasignee of this agreement.

2. Upon default, or at any time thereafter, Sccured Party, may, without notice, deelnre all obligations owed or secured hercunder immedintely due and
puyable and shall have all the rights and remedies of & Sccured Party under the UNIFORM COMMERCIAL CODE OF MISSOURI, and uny other applicable
taws, Upon the occurrence of such event of defnult, Sceured Party may require the Debtor to assemble and make the collntern) availnble to Secured Party at a
pluce to be designated by Secured Party, or in the event Dcbtor fails or refuses a0 to do, Sceured Party shall have the right, and Debtor hercby authorlzes
and empowers Secured Purty, to enter upun the premiz~s wherever the collateral may be in order to take possesslon of anid collateral, nssemble and remove the
aume. Hensonable notice of the time nnd place of o public saje of the collateral or of the 1ime nfier which any privite snle thereof is to be made shall be
given to Debtor by Secured Party by mailing notice thereof, postage prepaid, to the address of the Debtor as tisted in thisn ngreement at least {ive days prior
to the dale of sele or dlsposition, and Debtor nirees that such notlce ao given ahall constitute reasnanble notice,

8. After default the Secured Party may scll, lemne or otherwise dispose of any or all of the property and apply the proceeds of disposition in accordance
with the UNIFORM COMMERCIAL CODE OF MISSOURI, nnd be entitled to rensonable attorney fees nnd legnl expenses,

Any fallure by the Secured Party to exercise any right hercunder shall not be construcd as n waiver of the right to excrcise the same or any other right
wt any other time and from time to time thereafler.

The Interpretation of this agrecement and the rights and remedics of the parties hercto shall be governed by the lnw of Missour,

All rights of Secured Party hereunder shall inure to the benefit of its auccessors and nmsizns and all obligantions of Debtor shall hind hia helrs, executors,
administrators, succeasors or easigna.

DERTOR
S. Winn ~. .

l&p

(Name and Title)
9331 Wornall Rd.

(Number and Street)

Kansas City, Missouri 64114

{City, County, State, Zip Code)
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State of Missouri e

County of Jackson,ss;

On this j"’day of No?ember 1980, before me personally*ébpeared Philip S. Winn, to me
known to/the person described in and who executed the foregoing instrument and he

acknowled €d that he executed the same as his free act and ed. '
PATKICIA HENDRICKouN a - - W
Notary P{blic - State of Missouri A,m’,(,«/ M .

Commissioned In Jackson County Notary Public -,
My commission expires My Commission Expires July 31, 1984




